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Pukekohe Hill School

Statement of Responsibility
For the year ended 31 December 2025

The Board accepts responsibility for tha preparation of the annoal financial statemants and the judgemeants
used in thess financial stataments,

The managament [incuding the principal and others as directed by the Board) accepls responsibility for
establishing and maintaining a system of internal controls designed to provide reasonable assurance as o the
iribegrity and rediabilty of the School's finsncial reporting.

It i the apinan of the Board and management that the annual financeal statemants for the hinancial yaar anded
31 Decenber 2025 faidy refiacts the financial position and oparations of e Schodl

The School's 2025 financial statements are authonsed for issue by the Board

EVA (0, Siman Williams
Full Name af i?"raah:ling Member Full Mame aof Principsl
6‘% [:I [N e . W
Signature of Presiding Member ‘Signatuhe-af Principal
‘5]('3‘ rRerac 5152026
Date; Date
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Pukekohe Hill School

Statement of Comprehensive Revenue and Expense

For the year ended 31 December 2025

Revanus
Eovernment Grants
Localy Ralsed Funds
Interest

Total Revenua

Expansea

Locally Raised Funds
Learnirg Resources
Administration
Interest

Froperty

Losas on Disposal of Propariy, Plant and Equipmiani
Total Expense

Met Surplus ! (Deficit] for the year

CHher Comprehensive Revenue and Expense

Total Comprehensive Revanue and Expanse for the Year

Hotes

e

2025 2025 2024
Budget
Actual {Unaudited) Actual
5 5 5
5,902 384 6,004 464 5,685,997
BO,183 f7.350 72,144
29 495 40,000 47,115
6,012,063 6,111,814 g B0OS 256
4,615 2,500 4 804
4,487 537 4,533,500 4,211,053
289,104 283,300 284,219
4,971 3,000 1723
1,224,309 1,303,037 1,354 507
4,461 H 12,053
6,014,000 6141 337 5 _BES 449
{2.018) {29,623) (60,193)
{2 018) (20,523) {60,183)

The above Statement of Comprehensive Fevenue and Expense should be read in conjunction with the accompanying

riotes which foem parl af these nanclal statements.

Fukekohe Hill Schocl Annual Financial Statemants
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Pukekohe Hill School

Statement of Changes in Net Assets/Equity

For the year ended 31 December 2025

Eguity at 1 January

Todal comprahenszive revenue and axpensea for the vear
Distributions to the Minsiry all Education

Equity at 31 Decembar

Accumulated comprahansiag revenus and Eapensd

Equity at 31 December

Notes

2025 2025 2024
Actual ‘UE::‘;’;:& Actual
5 5 3
1,777,605 1,777,685 1,837.08R
(2,916) (29,523} (60,193}
(1,500) - -
1,773,279 1,748,172 1,777 695
1,773,279 1. 748178 1,777,895
1,773,279 1,748,172 1,777 695

The above Statement of Changes in Mel AsselsEquity should be read i conjunstion with the accompanying notes

which farm part of these finandial slatements,

Pukekohe Hil School Annual Financial Stataments
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Pukekohe Hill School

Statement of Financial Position

As at 31 December 2025

Current Assets

Cash and Cash Equivalants

Accounts Feceivable

G5T Raceivable

Frepayments

Inventories

investmants

Funds Receivable for Capital Waorks Projects

Current Liabllities

G5T Payable

Accounts Payabla

Revenue Receied in Advanca
Provision for Cyclical Maintenance
Finance Laase Liakility

Funds hald for Capital Warks Projects

Working Capital Surplus/{Deficit]

Mon-current Assets
Property, Plant and Equipment

Mon-current Liabilities
Provision for Cyelical Maintenance
Finanoe Lease Liability

Met Assals

Equity

Motes

10
&

12
13
14
15
16

g

14
15

20235 2025 2024
Budget
A I
Actual (Unaudited) clua
-1 5 -3
58S 083 380,118 345, 0E6
382,377 330,000 330,289
33,520 2 =
17,801 35,000 33211
Rav 1,500 1,374
- 500,000 550,000
Z3,508 - 22,459
1.325.954 1,246 618 1,282,521
- - 22779
A0 532 374,000 3731748
2681 1,000 2,174
7438 T.536 T.a07
16.350 24, 596 18,796
3.052 - 53475
447 BA3 407 436 A48T 801
478,381 839 182 74 TH0
1,115,380 1,164,155 1,184 155
1,115,380 1,164,155 1,184,155
188,274 201,047 176,163
32,188 54,118 35,017
220,462 255 165 211,180
1,773,279 1,748,172 1,777,605
1.TT3.§?9 1,748,172 1,777,685

The above Statement of Financial Position should be read in conjunclion with the accompanying notes which form part of

these financial statements.
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Pukekohe Hill School

Statement of Cash Flows
For the year ended 31 December 2025

Cash flows from Operating Activities
Govemment Gramts

Locally Raised Funds

Goods and Servicas Tax (nef}

Fayments 1o Employess
Paymants to Suppliars

interast Paid

Interest Recaived

Mat cash from/{lo) Operating Activitbes

Cash Mows lrom Investing Activities

Furchase of BProperty Fiant & Equapment (and Intangihles)
Furchase of Invesiments

Procesds from Sale of Invesiments

Metl cash fromd(lo) Investing Activities

Cash flows from Financing Activities

Distributions to Ministry of Educatan

Financa Lease Payments

Funds Administered on Behalf of Other Parties

Met cash fromd(to) Fimancing Activifies

Met increase/{decrease) in cash and cash equivalents
Cash and cash equivalents al the beginnimg of the year

Cash and cash equivalents at the end of the year

Note

2025 2025 2024
Budgeat
Actual {Unaudited) Actual
$ $ $
1,431,892 1,408,464 1,424,157
79,743 67 G 70,165
(35,791 (2.271) 12,920
(047,010) {886,220} {890,171}
(415,925) {318,504} {328,950,
{4,973) (3,000} (3,723}
44,872 40,476 44,087
182,808 306,635 236,380
(86,041) (240,790} {183, 167)
. . (50,000)
550,000 50,0400 -
463,059 (190,780) (213,167)
{1,500) - -
(20,5109 (19,797} (20, 190)
(81,560) (61,016} 75,586
{103,570} [a0,813) 55,306
5§42 987 35,032 78,618
345,086 345,086 266,468
B&E, 083 380,118 345,086

The Statement of Cash Flows records only those cash flows directly within the control of the School. This means centrally
funded teachars’ salarias, use of land and buildings grant and expanze and other notonal tems have boen exchidad,

The above Statement of Cash Fixws should be read in conjunclion with the accomparying noles which form par of these

fimancial staltements.,

FPukekoha Hill School Annual Financial Statements
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Pukekohe Hill School

Notes to the Financial Statements
For the year ended 31 December 2025

1. S1atemant of Accounting Policies

& Reporting Entity
Pukekohe Hil School [The Scheoll 5 a Srown antily a5 spesdad in e Crown Enfites Al 2004 and & Schodl as desoribed o e Educabon ang
Trainirg Act 20210, Tha Board is of tha view that the School is a pusic benafit erbty for financial repoding purpesas.

by Bazis of Preparation

Roporting Perfod

The firancs slatemenls ke been prepared Tor the peried 1 January 2025 10 31 Decembar 2025 and in accordance with the equiremants of the
Ediscalion and Training Act 2020

Basis of Preperation
The tnancsal stabements hawe been prepared on & going concern bass, and the accounting pakcies kave been consisterily appled throughaut the
pariad

Financial Reporting Standards Applad
The Education and Training Act 2030 requires the Schocl, as a Crawn arbly, (o prepare fnancal sialemenis with reference o garemaly accepled

accounting praclice. The firencial siatemants have been grepared with refarncs o ganeraly accepied sooauming practics in New Jesland, appiying
Pubiic Seclor Public Benelft Emily {PBE] Standarts Reduced Dscdosung Regime g5 appropriabs o puelic banefs antitas that quakfy lor Ter 2 reporing
The School le corssderad & Public Barafit Entity as il maats the crieria specdiad as 'having a primery chjscive b provids goods andlor sendces far
ourimuniy or socd banefit and whare any aguity has heen provided with a view o suppoiting thal primany cheactive mthar fan for financial rehrm o
aguity noldars

FBE Accounting Stendards Reduced Disclosure Ragpime
Tha School qualiiies for Tier 2 & the schoal is net pullcly accountable and s not considered larpe 2= 1 fals below the expanse threshoid of £33 milion
par wear Al ralevant reduced disclesure concessions hawe besn taken.

Maasuremant Base
Thix financial stademeants ans prepaned an e hisloncal cost bass unless othervEe noled in 8 spediflic accourting policy.

Frogemiaiion Currency
Thess financial stalements are presented 0 New Z=aland dollars, rounded ko he nearest dollar

Spacific Accounting Policies
The accouring policies wsed in lbe preparalion of Ibase fnancal slalemants are el oul Delons,

Critical Accownting Estimates And ASSumpicns

Tha preparation of financial statemens requires management 1o maxe udpements, estimates and assumplicns that affect the applicetan of accounting
pakcies and ta reporiad amounts of assets, kahilbes, revenue and espenses. Achual results may differ from these eclimales.

Estrnates ard underdying assurnpbons are réviEwed on &n angoing basis, Ravisions o aeotunling estimales are recognised in e paniod in which (e
estirnste is revised and in ey Tubure pernds stfected

Cyoical mainfengnss

Tha Schoal recogrises i oblgation b mainkain the Mneinds buikdings in a good state af repair as a provison for cyclical maintenance. This provision
redatas manily 1o tha painting of the School buiidngs: The eslimale & ased an the Sahools besd eslimale of he cost ol paintrg e School and when
the School is required o be painted, basad an an assasamant of the Schoal's condition. During (he year, the Beard assesses the reasonablansss of ils
painting mainbenance plan on whish e povision io baoed. CycScal mesnienancs 8 declicsad af nole 14

Llzahd ineas of properTy, piant and aquipmeanl

The Schos reviews the esliimated useful lives of propery, plant and equipment at the end of each reperding dabe, The Schogl Deleves that the
aabimatsd usaful Imes of fe property, plant and eguipment as dsclosed i fie significant accounfing policies are appropriate fo the rabe of the
praparty. plant and equpment al reporling dage. Praperty, plam and squprmenl is dischosed at noba 11,

Pukekohe Hill Sthoal Annudl Finantial Siatements Pags &



Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year endad 31 Decamber 2025

Crifical Mndgesranis in appiying acconning paliciss
Managamant has exercsed the follweng crivcal judgements In applying accouning palicees;

Clacsifeanon of laases
Delermening whethar & Bage is 8 linance lkasa oF an apedaling Base requires judgement &2 1o whelher e lease rareders substantially all the risks and
resscards of camarship B tha Scheal A lease & classfied as a finance kesa f i fransfars sutstantaly gl riskes and rewands incidentsl 10 caraship of

an ungarying assel 1o the lessee. In conirasl, an operaling lease is a kease Bas dees net ransfer substantially 3l tha risks and rewards nckdental o
awnershin of an assel o b lesses,

Jucgement 5 mquenad on varous aspects that indude, bul are nat bmided o, the feer valyg of the leased assed, tha aeonomic (e of the leased assal,
whether or nal to indude renewal oplions in the fease =rm, and delérmnng an appropriate discount mie o calculate the present value of e minirum
mase paymants. Clasaficalion 85 a finance Bage means the assel i ecogrisad in e stalermenl of fnancial positan as property, plant, and sguipmant,
whereas for an cparating lease no such assel 12 reccgmuiged. Finamds lease |abidty dedosures gre conlairsd m node 150 Fulure Dﬂl‘.‘fahl‘lg I=asE
commstments ana disclesed Innota 21,

Racogniion af gramds
The Schoal raveas ha grants mones. eceved @ B end of sach reporing panod and whather any recire 8 prowsien o cary Rrsard Amounis unegant,
The Sfhool pelives all grants received nave been appropriabsly recogrised as a labiity f requined, Gowemement grangs are disccsed at nota 2

&) Revenue Recagnition

Govarmmant Gramks
The Schical réceives funding from 1he: Minigiry of Educa®on. The following ane (ha main Ivoes af funding ikal fie School recehes

Cperaficnal granks are mcorad as revenue when he School has fhe nghls to the funding, which is in the weer fat the hending & racesed,

Teachsrs salanes granle are recordad da reverus whan (ke Schodl kas thé rghvis fa the funding in the salary period fiey relate b, The gramls are nol
recaned in Gash by the School and & paid direclly o teachers Dy the Mirgsiny of Education.

Ceher Ministry Grants far drectly fundied programs are recorded as. rovenue whan tha School has the rghts o thie funding n e pariod thay relate o
The grants are not recessad incash by the Scheol and ore paid dirsctly by the Ministry of Education.

The praparly from winich 1he School oparabes s oanad by the Croen and managed by s Minisry of Education on Bhall of the Crown. Granis for the
usg af land and buldngs ane not received in cash Dy Tha Schocl as they equate fo e deemed expanss for using he land and bulfings which ara
owmniad by the Crown. The Scheol's use of the land and buildings &= cocupant is based on a proparty cooupancy decieent @s gazetted by tha Ministry.
The expansa s based on & assumed marke? rantal yisld on the value of land and buldings as used far rating purposes.

Thig I9 8 non-cash meeanue 1hat s ofigat by a non-cash expsnas. The uee of [ard ard Bulldings granis and asecsisied ssperdilure & recorded in b
pefiod 1he Sohool Esas he lend and buldngs

Chifear Grands wihere condilions axisl
Cithar granis are moorded 2 revenue when the Schood has the ights 9 the funding, uniess thero am unfulfilled cond@ons attached e e grant, n
which case the amount relating o the urfulfiled condibions is recognised 23 a habiity 2and released 1o mevenue as the condiions ane Tulflled.

Donations, Gifts amd Bepmests

Daonations, gifts and beguests are recopnmed as an asset and revenue when the right to recesve funding or the asset has been established unless tharg
iz an abligalion & rstlurn funds ¥ conditions are fal mel T condiiong are nod med, funding is recognised a% mevenoe in advanoe and recopnisad as
reyEnue whan conadiaons am salisfad.

imteros! Revenue
Irlerech rayanis aamed on cash and Cash afisyaianls and myasiments 8 recorded g3 revanus in the parod || s samed.

dj Operating Lease Fayments
Paymants made under operating laases are mcogrisad in The Stalamant of Cargrahansive Reverue and Expersa on & straight re basis cwar the tem
of ha lease

&) Financs Laase Paymants

Firance kass paymenis am appormoned bewnen the inence chage and e recuchon af the cuistanding Gabty. Tha tinance chande ts alkcaed 0
aach parcd durng the lease term onan effective inlerest bass

Pukskaba HIl Schoal Armnual Firancal Stabemants Fage 7



Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2025

f) Cash and Cash Equnvalents
Cash and cash sgusalents include cash an hand, bank balances, depasis held at call with banks, and offver shad lerm Faghly bgud irvestmants with
oraging matuies of 90 days oF B sl hank cvandiafs. The carrdng amounl oF cagh ard cash equivelents sapragant fair valia,

gl Accounts Receivable

Shori-amm recehenes are reconded af 1he amount dus, Iese an slowance for axpecied credit lnsses (Uncolectabie debls), The Schools recevabies
ana largely made up of furding fram the Ministry of Education. Therefore e level of uncollectable debis is not considered o be matenial. However,
shorbemm recetvablos ana wiithan aff when there is no reasonable sxpectation af recovang.

h) Inventories

Inwanfanas are camsumabls Bams held o eale and are comprisad of slafonery and achogl unilorms, They e atated At tha lowar of cost and nat
raplissble vaies. ol fo dalermined on g Tiest in, Tl ool bagis, Mer rasdisabla velue = tha estimesad seling prica in tha ordinary course of activities less
tha aslimated costs necessary 10 maka fie sale. Any wiite dosn from cost 10 ned realsatle value is reconded 235 an espense n the Stxement of
Comprabaraive Revanua and Expense in tha perod af the wrile down.

i} Invasimants
Bank ierm depasks are irbalhy measured & e smount ingested  Inbarsg] g subsegusnily accroed and adoed 1B Be vesimant balanca, A ioes
allovance Sy expacied cred Iosses 16 recogread i e ealimabed loas aliawanca is matadial.

1) Property, Plant and Equipmant
Land and buildings owned by tha Crown ane exclisded from these firancial statements. The Board's use of the land and buildings &8s ‘stcupant’ s baaed

N @ proparty cccupancy dooumaent.

Improsemeants [funded by ke Baard] bo buidiogs awned by lhe Cromn o dissclly by e Board ane reconded at cost, less aceumulstad daprecsation and
imgirment s,

Property, plant and squipment are reconded at costar, in the case of donated assets, far value al the date of receipl, e sooumulalbsd depracialion and
impairment losses, Cos or fair vake a5 the cade may be, includes those cosks hal radale drecily 10 Bringing the asse i iha eaton whers I il ba
used and making sure il is in the apgrapriabe condition for s mended s,

Caing arvl lpases on daposals (Le, soid Or given aasy] e dalssmned by companng ihe procecds mceived wih the campng amounis [Le. the book
yalial, Tha galn or loss arieing from tha disposal of an fam of proparty, plant and aguipmard is recognised in tha Stalement of Comprehensive Revanus
&ni Expansa

Finance Lageas

& finance lpase ranslors o e lessee substantially all ibe risks and rewands incidental o ownesship of an assel whelher or nod lille = evenlualy
transfarmed. AL the starl of the loase Serm, financs leases are recograssd de desels and |@biles i Be Satement of Firancial Poston af the lower of
the far value of he Eased asgel of e phesard vahoe af e minimsam 8ase payments, The inance charge i charged ¢ the siepius or gelicll ovar the
leage paiod 20 @5 o prduce @ corslan] perodic raba of imeraal on the remaining balance of the liabiily, Tha amount recognised as an asssal is
depracialed ovar He wmalul Bha, ¥ there 8 no reasonable cortainty whathar the Schood will obtain ownershp af tha end of tha keasa berm, the assel is fuly
dearacigted cwar the shorar of the kase term and its useful Ha

Depreciaion
Froparty, plant and equipment sxcegl for Beary resources arm deprociaed oar thesr estimated useful Ives aon a siraight fine basis Library resources
arg depraciated on 8 diminishing velus basks. Daprecatian of af assets ik rapotad 0 tha Statement of Comprehensive Revense and Expangs.

Tha astimated ueaful lives of fhe asseds are

Buslding Improvements 1050 yEars

Furmniture ard equipment 10 years

Irformaticn and communicaSon bchrakagy 5 yEBE

Leased sssats hekl undar 3 Finance Lease &5 yoars

Library resources 12.5% Diminishing valia

k] Mmgrairment of proparty, plamt, and squipment

Pukekabe Hil Schaol Annuasl Financial Stalemenis Papa B



Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2025

Tha Schisol does not held ary cash genaratirg sssets. Assets are coraidermd caah generativg whens feir primary objecive & 1o generste a commarcal
retyirn

Mon cash generaling assefs
Property. planl, and aguipmeant held at cosl that kave s finle useful e ars reviewed for impairment whenever seenis o changes in crcumsliances

\rdiata 1hal e carmyng amgusr may nol ba recoearabda, IT such mdcation eefals, he Sohidl salirales (hs assel's ecsverable serace amounl. An
imparman kss is moognised for the amount by which the aesal's camdrg amount excsads ts recoverabla servica amount. The recovarable sardcs
amaunt is the highes af an assed's fair value less costs o sell and vakuee mouse,

Waliss 0 uge s delermined uging an apprageh bassd on sner 8 depraciisd replacemenl coal approach, resbaralion cost appfach, ar a service s
approgch, Tha most apprapriale approech wEaed 10 messurs valle In use degends on the natune of he imparment and avaialiisy of mlEmaticn.

in deigrmning far value kess costs o sel, e School engages an indepandent vakier 10 assess market vakie besed on e best avedsbia Infarmation
The valuation is baged on fie value's approach o delermining market valus,

IT am a2=al's CAITANG AMDUNT exteads B8 rBcowarabhe aerv|ce amount, 1he ssel = reganded a8 impaired and e carmdng amount (s wilben down o the
ragewerable armound, Tre wotal impairment iass |s recognised in e surglus or defich,

Tha reversal af an impairment loss s recogrised in tbe sumpbs ar deficl. & previously recognisad impairmant kass 5 eerssd only if thana has beana
change in the a=surmplions used |o defermine the sssel's mcoveable service amount since the last impairmens loss was recogrised.

I} Accounts Payaible
Aoums payable reprasants babilnas for goods and sendcas provided 10 1 Schodl prior o e emd of e Tnancial year which ars anpaid. ACcouRls

payabda ara rocorded at the amaunt of cash required 1o seftia thosa labilglas, The amounis are unsecurad and ane wsually pakd within 30 days of
mecogrition

mi Employes Entitlempnts

Shovf-farm amplayes anffiermerils

Empioyes enlilaments thal e specad 1o be sefied within 12 moniths afler e end of the reparfng pencd in whech the emplayees provde e relatad
genvice &fa measurad DEsed an aconsed anflements at curmant rates of pay. Thegs ncluda salanas and wages sooressd up o baancs gale ard arnual
lgenve emmad, by non beaching staff, o bud nol yet faken At balancs date

Lig-Tevm emphoyes enlifaments
Emrployaa baralis that ars not axpactad 5o ba satfiad whally badoes 12 mondha afar tha and of the reparfing peclod in which Be employes pravides the
related service, such as reliremant and long serdce Rave, have Been calculaled on an achearisl basig,

The caloulalions are baged on e likely fulune enlilements acoruirg io employees, based an years of sarvioa, yaars o entiibemand, the likelficod that
arplayeas will reach he point of an@amant. and conraciual entitternent information, and the present value of the astimaied ffure cash Nows.
Ramaasuramants ana recognised in B sunphis of defcll inthe paficd in which ey arise.

] Revenus Recaived in Advanca

Ravanua received n advance melaies o fees received from Leaver Bricks tundraising whera Tere ara urdullife] chigaticne for 1ha Schosl 1 provide
services in the fulura, The fees ar grants are recorded as revenue as the obligations ane fuffiled and the fees or grants are samed

The Schon! halds silficien] lunds o enabls the refund of unsarmed less in reladon o the above revenee recenved m acvancs, shauld e Soncal be
unabia [0 provide The services o which they relate.

o} Funds Meld for Capital Works

The Schdod directly recaiess Tunding from (ke Minislny of Education for cagilel works projects that are mochuded in the Schoals five year capital works
agrasment.  Thase funts are hedd on behal and for 3 spacified purpoae. As auch, 1hese transachions are nod recordad in e Stalement of
Compeehensivg Reverue and Expensa,

Ther Sehoal kodds sufficien funds ie arable Be hinds o be peed for (heiriferded puroess at any fme

Pukekobe Hil Schogl Annual Financial Sietements Fape 9



Pukekohe Hill School

MNotes to the Financial Statements (cont'd)
For the year ended 31 Dacember 2025

Bl Provision fof Cyclbcal Malmenance

The poperty from which the School cperates s awned by the Croan, ard is vested in the Ministry. Tha Minising has gazetted a proporty oooupancy
document B sels ot the Basrd's properly manienance respansiblities. The Board &= responsile for maintaining $e land, bldings snd oiber
facilites on the Schoal sie i stale of good ander ard repair

Cyclical mantenance, which involves painting the imeror and exteriar al the Schopl, makes up the mest sgnificant part of the Baan's s pansibiliss
outsida day-io-day maintenance. The grovisian is a reasonabla ectimata, based on the School's best estimate of the cost of panting the schoal ard
whien T school is reguised 0 ba paintsd, based on an sssassmant of e Schaol's condilion.

The Sohas carmes Sul painting maintanance of the whois schosl ovar a 7-10 wear perad. Tha aconpmes cifllow ol this B dapandant an I plan
as@EblEne] by ihe School o.maat 1E oigabion &nd 15 detalad in e noias and fIsclosunes of hase Accounts,

q) Financial Instrumants
The School's linancial Bss6ls COMPiea cash and cash equivalents, accounits raceivalle, and Fmeesimants. All of thesa fnancial ssseis, excedl o
inivasbrnints. That are shares, ara Infiaily recegnised at falr value and subsaquantly measurnd 81 amortised oesd, wing the affactive inerest meathod

The Schools financial Fabilbes comprises accouwnls payvalle and finance lease liabdity. Financia labilities ara Iniliglly recogrised ab fair yeis and
suibmaguentty mesaured al amotised cost using the-afactve Interas mathod. Interes exparme and sny gain or es on derecogniiicn & facognisad
the surphus or daficil

r} Goods and Services Tax (G5T)
Thix fnancial sialements hava been prefaned on a GST sacusie basis, wilh he sxcaption of accourls recesvable and accounts payable which are
sebad as TOT indlusive.

Thi ned gmound of ST pald o, or receied from, e IR0, inchuding the GET relating o nvesting and financing activ@es, 5 classified as & nel cperabng
cash flow in tha Stalement of Cash Flowes

Commilments and conlingencias are discloaed eoclusive of GET,

=) Budget Figures
Thes budial fgures s exdracied rom e Schoo! budget (kal was appraved by the Board.

1) Bervices Recoived In-Kind

From tima 10 tima e School recalves services indond, includng the tma of voluntears, The Schodl kas albchad nod B recognEes sondces reeelved in-
kind in the Slatemant of Comprehensheg Bevenis and Expense

Pukekate HIl School Annual Financial Statemants Fage 10



Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2025

2. Governmenl Granis

Goverrwmiand Grants - Minkstny of Edweation
Teachers” Salaries Granls

Lise of Land and Bulldings Granis

Ciher Gowermmeenl Grants

3. Locally Raised Funds

Local funds raised within thie Schools cormmunily are made wpoof;

Revanua
Daonatsms pngd Bepuesis
Feas for Extra Curricular Acdivilies
Trading
Fundralsing and Community Grants
thar Revanuse

Expense
Extra Curricular Activites Costs
Trading
Furndraizing and Commiunity Grant Coste

Surpiurs ¢ (D) For ffe pear Localy Raised Funds

4, Leaming Resources

Curicidar

Infesmation and Communication Technolooy
Employes Benalils - Salariss

Sial Davelapment

Depreciation

iher Learming Resources

FPukskohe Hill School Armual Frsensial Siatemenis

2025 2025 2024
Budget
Actual (Unaudited) Actual
§ § 5
1,423 572 1,408, 464 1,415,143
3,582 930 x.600.00D0 3221 853
O 858 a96 Do 1048, 187
5,034 - o9
5,802 394 6,004 464 5666 507
20235 2025 2024
Budget
Actual [Unaudited) Actual
] %
2.7 12 RS0 21 063
220 200 170
5408 2,500 5112
2,778 - £A70
47,081 12,000 4,609
a0, 133 &T,350 T2, 144
- - ar
4 500 2,500 3,205
15 - i.622
4615 7.500 4,894
Ta.978 o 8540 &7,290
2025 2025 2024
Budget
Actual [Unaudited) Actual
5 5 5
132,156 162,850 141,053
53,375 55,550 48,383
4, 10, Td45 4,087 S{al 3,801 857
16,036 30,800 28T
175 B90 190, 18R 6OV
2433 2,700 2422
4 487 537 4,559,500 4,211,053
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Pukekohe Hill School

Notes to the Financial Statements (cont'd)

For the year ended 31 December 2025

5. Administration

Audil Faes

Board Fees and Expenses

Oihar Administration Expanses

Emplayes Benafits - Salarias

Insurance

Sarvice Providers, Contractors and Consultancy

B. Property

Cyclical Maintenance

Heat, Light amd W ater
Repairs and Mainlenance
Lsa of Land ard Buildings
Employee Benafifs - Salaries
Dther Property Expenses

2025 2025 2024
Budgst
Actual ) Actual
5 5 5
10,451 B,500 10,130
10,255 8,150 13218
22 124 23 950 21 538
224 Te0 255 200 215915
15,319 12,500 14,240
8,195 6,000 8.1TE
289,104 253 300 281218
2025 2025 2024
Budget
Actual o audkted] il
5 § 3
16,061 48,237 26 183
49,403 42,000 AB.570
23509 4.500 31123
803, 858 996,000 1,048 182
160,689 156,300 155,315
70,707 37,000 44134
1724300 1303037 1,351,507

The use of land and buildings fligure represents 5% af the school's tatal property valus, Propery values are established as part of the

nation-wide ravaluation exercisa that is conducted avery 30 June for e Minatry of Education’s year-end reporting purposes.

7. Cash and Gash Equivalents

Bank Accounis

Cash and cash equivalents for Slatement of Cash Flows

2025 2025 2024
Budget
Aetual ) Actual
$ 5 5
BEE, 043 380,118 345,066
886,042 360,118 345 066

Of the 3888 083 Cash and Cazh Equivalents 53,052 is subject to restrictions for the following reasons:

= £3,052 15 held by the schood on bahalf of the Ministry of Educaton. The funds Rave been provided as pan of the school's 5 Year
Agrearment Funding and s reguired to be spent on the School's builkdngs. Saa note 16,

Pukekaha Hill School Annual Financal Statamenis
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Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the yvear ended 31 December 2025

B, Accounts Receivabla

2025 2025 2024
Budgeat
Actual {Unaudited) Actual
5 ] ]
Receivables 5060 5,000 6,523
Intarest Racaivabla - 15,000 15476
Teacher Salaries Grent Receivable 3517 310,000 304 zo0
362,377 330,000 330 368
Receivables from Exchange Transactions 5,080 20,000 21 599
Recalvaides from Mon-Exchange Transactions a7, 317 310,000 304,580
382377 F33,000 230,384
8. Invantories
2025 2025 2024
Budget
TETHN [Unaucited) Aoyl
1 L1
Stationany - 500 384
School Uniforms 527 1,000 40
S 1.504] 1,374
10, Investmeants
Thiz Bchool's imvasirment actvities are classsfied as fallows
25 2025 20724
Budgat
Aoctual (Unaudited) Actual
Curment Assei 2 b g
Short-tarm Bank Deposits - S0 S50 000
Todal Invastmants - SO0 004 S50,000
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Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2025

11, Property, Plant and Eguipment

Dpaning Balants
{MNEY) Additions Despasals le1 panirrrwend Deprecialion Taotal (NBY)
2025 5 £ & 5 £ %
Euilding iI'|'|FI|'I,'.|'¢'ﬂ.l1'|BI'I|1'5 714,863 W A07 - - [12.&2‘35 T31.037
Furniture and Equipmant 204,775 21,307 {457) - (46, 10} 179.516
Infermation and Cammunication
1 1817 . A1, 120,461
Technology 165 267 8,239 (1,817} (61,428) A6
Leased Assais 52638 15,035 - - (21,013) 47 158
Libwary Resources 36,822 &.088 (2387 ) . (5,315) 37,208
1,184,155 101,578 (4.451) : (175.880) 1,115,280

The net carmdng value of fumiture and equipment held wunder a finance lease is 547,158 (2024: 552, 533}

Fasleians
With the excepdion al the eontractesl restrictions related to the above noted finance leases, thera are no resirictions owas e tile of the
school's property, plant and sguipment, nor are any property, plant and eguepment pledged as security for liabilitias,

025 20325 2025 2024 2024 2024
Cost ot Vahintho Agcumulated Met Book Cost or Accumulated  Met Book
pid n Dapraciation Valuse Valuation  Depreciation Value
5 ] 7 5 5 5
Building improverments 1,085,307 (354, 3640 731,037 1.0446,990 {312,337) 734,653
Furnifure and Equipmend TA5.657 (556,141) 173,516 22,007 {517,232) 204,775
Indorrsation and Communscation
71,28 750 B24 120,461 BES, 190 g 023 165,267
igrepiody 871,285 ! } f ]
Leasad Asspls #3055 {35 84T 47 158 BO,790 {28,152} 52,638
Library Resouwrces 121438 184 231) aT.208 121,204 {8, 386) 36,822
2 856 833 (1,781.453) 1,115,380 #4836, 185 (1642 030} 1,194,155
12, Accounts Payable
2025 2025 2024
Budget
Actual (Unaudited) Actual
5 § 5
LCraditors 15,006 20,000 24 044
ALCTUES 7440 9000 2515
Banking Slaffing Owearuse 3,266 - =
Emgloyee Entitlements - Salaries 385 031 325000 324,033
Emplayes Entitlemments - Leave Ascrus] 25, TEH 20,000 16,586
A0 532 374,000 373178
Payabies for Exchangs Transactions 420,532 374,000 a73,173
120,532 a7 003 373,178

The carnying walue of payables appraximales e fain value,
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Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2025

13, Revenue Recaived in Advance

Other revenue in Advance

14. Provision for Cyelical Mainlenance

Provigion af the Start of the Year
Increpsad{decraass) to the Provision During the Yaar
Uze of the Provision Ouring the Year

Prowvision at the End of the Year

Cyclical Manienance - Curneni
Cyclical Manienance - Mom clrnen

2025 2025 2024
Budgat
A
ctual (Unaudited) Actual
& 5 $
261 1,000 2,174
251 1,000 2174
2025 2025 2024
At Budgat
" (Unaudited) el
§ 3 §
184,00 17g,183 157,887
16,061 48,2397 26,183
(4418 [15,818) -
195 712 28 585 184,070
7438 7,538 7,907
188 274 201,047 176,163
195,712 208 585 184,070

P the cyelical mainenance schadule, the Schood is noxd expacied (o underake painting works dunng 2028, This plan i besad on the

Sthool's 10 Year Propety Plan

15, Finance Lease Liability

The Schood has entered into a numer of finance lease agreamenis for photocopier and compubers.

Minkmum leasa payments payable:

M Lales tham Cowe Year
Later than One Year
Future Finance Chargas

Represantad by

Finance kx=sse lability - Currend
Finance k=ase Kabllity - Mon current

Pusekoha Hill School Annual Financial Statements

2025 2025 2024
Budget

Aciual [UML‘J’:IIHHE Actual
5 3 §
20002 i 23,037
7577 54,118 41,013
{9,131} - (10.237)
48,538 72016 53.813
16,350 24,808 18,706
32,188 54,118 35.017
48 538 78.016 53813
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Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2025

16, Funds Held for Capital Works Projects

During the yeas the School received and applied funding from the Ministry of Educalion for the following capital works projects. The
amount of cash hield on behalf of the Ministny for capital works project i includaed under Cash and Cash Equivalents n nole 7, and
inchides ratentiong on the progects, i applicable.

Board
Cpening Recaipts P e Contributions  Closing
2025 Balances  fromMOE ¢ ! Transfers  Balances
5 5 1 1 : 1
Fire Systam Upgrads (8, 86a) 175,865 (163, 944) - inaz2
Replacemant Roofing (13,550} - - (15,590}
Swilchbosard Reslacement Proj 247677 13,500 = (15,000 1.500 -
Wall & Floor Covenngs Pro| 247674 69,975 - (77.310) - (7.335)
Toilet Upgrade Sizemonz - 237 642 [240,313) - (2671}
Totals 61,018 413,507 (406,567} 1,500 (20,544}
Represented by:
Funds Hald an Bahall of fwe Mgty of Education 3,05
Funds Raceirvable from the: Mresicy of Education 23,
520.54—‘1{

This contribufion was ireated as a “donation’ o the Ministry of Education (because it is the owner of the buldings) and has been
racognised in the Statement of Changes in Mel Aagats/Egquily.

Board
Openin Receipts Contributians Closing
2024 Buances  HomMoE Fayments Tl fors  Balances
b -] -] § $

Fire System Upgrade (9E0) . |7 By o {3.850)

Raplacament Roafing {13,500) - - = {12.500)

Ewitchboard Replacement Pro] 247877 - 13,500 = - 13,500

Wwall & Floor Coverings Prog 24 7679 - 69,975 - - o ars

Tatals [14.570) B3 475 (7.BET) - &t 016
Represanted by:

Funds Hekd on Behat of Ihe Minisiry of Education BLATH

Funds Recsalvable from the Ministry of Education (22,458

#1016

17. Related Party Transactions

The School is a confrodled entily of the Crown, and the Crown provides the major source of revenue to the School. The School enfers
into fransactions with ciher eniifies aiso controlled by the Crown, such as govemnment degarimends, state-ownad enderprizes and othar
Crown entities. Transactons with thesse antilies are nol disclosed as they occur on terms and condiicns no mose or lees favourable than
thosa that it is reasonable to expect the School would have adopled I dealing with that entity at anm's lengtih.

Related pary disciosures have not been made for ransactions with reladed paries that are within a nomial sepplier o glienlrecpent
rdatiorship on berms and conditiona no more or kess favourabla than those that it &5 reasonable to expect the School would have
adopted in dealing with the parly al arm’s length in the same circumstances. Further, transactions with other government agencies (for
example, Governmant depardments and Crown entitfes) are not disclosed as ralated party transactions wihan they are consistant with the
normal operating arrangements betwesn govemmenl agencles and underlaken on the nommal ferms and condifions for such
transactions.
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Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2025

18. Remumneration
Hay managemant personn el Comymensaiion
Ry management persannel of thie School mclude all Board members, Principal, Depuly Principals and Heads of Departments,

2025 2024
Actual Astual
3 5
Bognd Members
Remuneration 3,250 2,855
Lesdership Team
Remuneralion 442 37T 425 521
Full-time equivalent mambers 3 3
Tatal key managerment personnegl remunarabicn 445,627 428,376

Thera ara & members of tha Beard excluding tha Principal. The Board hae held & full meetings of the Board in the yesr. The Board also
has Financs (3 membars) and Property (3 mambera) commitiess that mest manthly and quarterdy respectively. As wel as these regular
maafings, inclding preparation fime, the Preskding membears ard other Board members have also baen imosved inoad Boe meatings 1o
consider student weliare matters including stand downs, suspensions, and other discipbnany matbers.

Frincipal
The total valua of remunarabicn paid or payabla to the Principal was in the foliowing bands;
2025 2024
Actual Actual
Salares and Other Shorl-term Emaloyee Banefis: 000 5000

Selary and Other Paymeants 170 - 180 170 - 180
Benefita and Other Emolumenis -5 0-5
Tarmination Banefits -

Cithar Emplopess
Thia rumiber of ather employees wilth semunecation gra@ber e 5100, 000 wars in s F-a.lnu.ling hands:
The decosure far "Othes Ernployees’ does nol include remuneralien al the Pringgal,

Femuneration 2025 2024
000 FTE Humber FTE Numker
gL ] 12.00 T.00
110 =120 4.00 9,00
120 = 130 .00 1,00
T30 - 140 1.00 -
20,00 13.00

19, Compensation and Othar Benafits Upon Leaving

The todal value of compensaten or other benefs paid or pervabbe o persons who ceased 1o be board members, commillee: members, or
empcyees during the linancal year in relabon to fhal cessalion and number of persons to whom all or part of that iotal was payable was
a5 Fodlos:

2025 2024
Actual Actual

Taotal 0 S0
kumber of People - -
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Pukekohe Hill School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2025

20. Contingenclas
Theye are no coatingant labdites (excent &3 noted befow] and no conbmgent assets as at 31 Decembear 20235,
(Contingent liabiies and assais at 31 Decamber 2024, nil)

Holidays Act Compliance — Schoaols Payroll
The Ministry of Education parforms payrall processing and payments on behalf of Boards, theough payrell serdce provider, Education
Fayroll Limited.

The Minisiry continues bo roview the Schools Sector Payroll fo engure compliance with the Holidays Act 2003, An inftial remediation
payment has been made o soma current school emplovees. The Miniglry s contnuing to perform detalled analysis o finalise
calculations and the potential mmpacts for specific individuals. As such, this is expescted 1o resslve tha Labikty far School Boards,

1. Commitmants
{a} Capital Commitments
As at 31 Decemnber 2025, the Board has enlersd o nd contract agreements for capiial works, (2024 Nil)

(b} Dperating Commitments
As al 31 Decembers 2025, the Board has no oparating commitments, (2024: Nil}

22, Financkal Instruments
Tha carrying amaunt of financial assels and liabililies in each of the financial instrument categonies ars as foliows!

2025 2025 2024
Budgat
Actual (Unaudited) Actual

Financial azsets measured at amortized cosi k- % -1

Cash and Cash Equivalents BEE,083 380,118 345,085
Heraivables 362,377 330,000 330,385
Investments - Tarmn Deposits . 500,000 550,000
Total fnancial assels messured al amortised cos 1,250,441 1,210,114 1,225475
Financial liahilities measured af amorised cost

Payables 420,532 574,000 373,478
Financi Leasas 48 53R T8 53,813
Tote! financial lEabilibes measured al amortised oost 4Gs 453 016 476, 491

23, Evenis After Balance Dale
Thers were no sigraficant events aftar tha balance daie that impact these financal stalements,
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WilliamBuck

ACCOUNTANTS & ADVISORS

Independent Auditor’'s Report

To the Readers of Pukekohe Hill School’s Financial Statements

For the Year Ended 31 December 2025

The Auditor-General is the auditor of Pukekohe Hill School (the School). The Auditor-General has
appointed me, Myriam Gros, using the staff and resources of William Buck Audit (NZ) Limited, to carry out
the audit of the financial statements of the School on pages 2 to 18, that comprise the statement of financial
position as at 31 December 2025, the statement of comprehensive revenue and expense, statement of
changes in net assets/equity and statement of cash flows for the year ended on that date, and the notes to
the financial statements that include accounting policies and other explanatory information.

Opinion

In our opinion the financial statements:

— present fairly, in all material respects:
— its financial position as at 31 December 2025; and
— its financial performance and cash flows for the year then ended; and

— comply with generally accepted accounting practice in New Zealand in accordance with the Public
Sector — Public Benefit Entity Standards, Reduced Disclosure Regime.

Our audit was completed on 6 May 2026. This is the date at which our opinion is expressed.

Basis for our opinion

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which incorporate
the Professional and Ethical Standards and the International Standards on Auditing (New Zealand) issued
by the New Zealand Auditing and Assurance Standards Board. Our responsibilities under those standards
are further described in the Responsibilities of the auditor section of our report.

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly presented
and that comply with generally accepted accounting practice in New Zealand.

Auckland | Level 4, 21 Queen Street, Auckland 1010, New Zealand +64 9 366 5000 info@williambuck.co.nz
Tauranga| 145 Seventeenth Ave, Tauranga 3112, New Zealand +64 7 927 1234 www.williambuck.com

William Buck is an association of firms, each trading under the name of William Buck
acr_o_ss Australia and _Ngw Zealand_ \{Vith affiliated o_ffices WF)rIFiwide. ((‘\) PRAXIT\I '
*William Buck (NZ) Limited and William Buck Audit (NZ) Limited (&

Empowering Business Globally



WilliamBuck

ACCOUNTANTS & ADVISORS

The Board is responsible for such internal control as it determines is necessary to enable it to prepare
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing the
School’s ability to continue as a going concern. The Board is also responsible for disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless the Board intends
to close or merge the School, or has no realistic alternative but to do so.

The Board’s responsibilities arise from section 134 of the Education and Training Act 2020.
Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement when
it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or
error. Misstatements are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking
that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

— We identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

— We obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the School’s internal control.

— We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board.

— We conclude on the appropriateness of the use of the going concern basis of accounting by the Board
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the School’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the School to cease to continue as a going concern.

— We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.
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ACCOUNTANTS & ADVISORS

We communicate with the Board regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Our responsibilities arise from the Public Audit Act 2001.
Other information

The Board is required to prepare an annual report which includes the annual financial statements and the
audit report, as well as a Statement of Variance, an Evaluation of the School’s Students’ Progress and
Achievement, a Statement of Compliance with Employment Policy, and a Statement of KiwiSport funding.
The Board is responsible for the other information that it presents alongside its annual financial statements.

The other information obtained at the date of our audit report includes the Annual Report of 2025.

Our opinion on the financial statements does not cover the other information and we do not express any
form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our
work, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the Auditor-General’s Auditing Standards, which
incorporate the independence requirements of Professional and Ethical Standard 1 International Code of
Ethics for Assurance Practitioners (including International Independence Standards) (New Zealand) issued
by the New Zealand Auditing and Assurance Standards Board.

Other than in our capacity as the auditor, we have no relationship with, or interests in, the School.

Myriam Gros

William Buck Audit (NZ) Limited
On behalf of the Auditor-General
Auckland, New Zealand
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